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Independent Auditor’s Report

To the Board of Trustees,
The East Central Alberta Catholic Separate School Division

Opinfon

We have audited the financial statements of The East Central Alberta Catholic Separate School Division (the School
Division), which comprise the statement of financial position as at August 31, 2025 and the statements of operations,
cash flows, change in net financial assets, remeasurement gains and losses and schedules (pages 9 to 19) for the
year encled August 31, 2025 and a summary of significant accounting policies and other explanatory information.

In our apinicn, the accompanying financial statements present fairly, in all material respects, the financial position
of the School Division as at August 31, 2025, and the results of its operations and its cash flows for the year then
ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the School Division in accaordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal contral as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the School Division’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the geing
concern basis of accounting unless management either intends to liquidate the School Division or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Division’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the School Division’s internal control.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the School Division's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the School Division to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, Including any significant deficiencies in internal control that
we identify during our audit.

]4 ” 9 — Con reaAn ,3
CHARTERED PROFESSIONAL ACCOUNTANTS

November 25, 2025
Edmonton, AB



School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2025 (in dollars)

4330

2025 2024
FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5; Note 4) | s 5,668,476 | $ 7,202,577
Accounts r;}:eivable (net after allowances) _ (Nole 5) $ 1,139,874 | $ 763,349
Partfolio investmants - o ]
Oparating . (Schedule 5) 5 - |s 3,652
Endowments o 3 - |S =
Inventories for r_esale ) - $ - 3 =
Other financial assets o $ ialls .
Total financial assets $ 5,808,350 | $ 7,969,578
LIABILITIES
Bank indebtedness 3 = $ =
Accounts payable and accrued liabilities (Note 6) $ 1,088,252 | $ 1,016,871
Unspent defarred contributians o _ (Schedule 2) S 1,821,815 | 5 2,250,028
Employes future benefits liabilities ) (Note 7) 5 175,728 | $ 178,041
Asset retirement obligations and envircnmental liabilities {Mote 8) g 879,974 | 5 879,974
Other ligbilities 3 = 3 .
Debt o ]
Unsupperted:  Debentures 5 3 - S =
IMortgages and capital loans $ = 3 =
Capital leases (3 = B ‘_S_ -
Total liabilities ) ] s 4,085,769 | $ 4,324,914
Net financial assets - [s 2,742,581 | s 3,644,664
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6) s 43,541,218 | $ 45,386,718
Inventory ofsupplies;' -  F 5 - 5 -
Prepzid expenses (Note 9) ' s' 338,306 | $ 300,400
Purchased Intangibles and Other - g - 3 -
Total non-financial assets o 3 % 43929525 | 5 45,687,118
-Net assets (Net Ii;gi-lities) before spent deferred capital contributidns 5 46,672,108 | § 49,331,782
Spent deferred capital contributions T (Schedule 2) $ 37,884,543 | 3 39,158,094
Net assets e f T _ 8,767,563 | $ 10,173,668
Net assets ( Note 10)
* Accumulated surplus (deficit (Schedule 1) 8,787,563 10,173,668
Accumulafad remeasuremenf gains (Ioss-es) - 2 i
. ) o 8,787,563 10,173,688

Contractual o_l:l_[igations (Note 11)

Contingent_ _1 iabilities {Note 16)

The accompanying notes and schedules ars part of these financial statements.

Classification: Protected A 4




School Jurisdiction Code: 4330
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2025 (in dollars)
Budget Actual Actual
2025 2025 2024

REVENUES
Governmeni of Alberta ) 23,898,210 | $ 24,551,848 | 24,162,797
Federal Government and other government grants 5 - 3 = $ =
Property taxes $ 1,450,000 | § 1,547,728 | $ 1,388,772
Fees (Schedule 8) $ 183,000 | $ 251,872 | $ 216,672
Sales of services and products 8 147,145 | § 157,176 | $ 172,839
Investment incoms |8 250,000 | § 248,803 | $ 431,993
Donations and other contributions $ 276,991 | 299,707 | 8 317,208
Other revenue 3 8.500 | § 6,343 | $ 14,020

Total revenues $ 25,313,845 | 27,063,578 | § 26,704,299
EXPENSES
Instruction - ECS 751,928 | § 1,029,207 | $ 866,053
Instruction - Grades 1to 12 - 3 20,890,281 | $ 20,849,603 | $ 20,532,533
Operations and maintenance - (Schedule 4) 3 4,237,964 | 5 4,302,066 | $ 4,411,605
Transportation 82 3 762,572 | 8 733,852 | S 762,268
‘System administration o 3 1,278,866 | § 1,303,711 | 1,247,926
External services ) 3 137.213 | $ 131,264 | $ 145,029

Total expenses g 28,058,824 | § 28,449,703 | $ 27,865,412
Annual operating surplus (deficit) - g (1,744.978)| S (1,386,125)| s (1,261,113)
Endowment canfributions and reinvested income 18 = $ = s =
Annual surplus (deficit) S (1,744 .978)| § (1,386,125)| § (1.261,113)
Accumulated surplus (deficit) at beginning of year I 10,173,688 | § 10,173,688 | $ 11,434,801
Accumulated surplus (deficit) at end of year g 8428710 | § B.787,562 | § 10,173,668

Classification: Protected A

The accompanying nates and schedules are par of these financial statements.




STATEMENT OF CASH FLOWS
Far the Year Ended August 31, 2025 {in daollars)

School Jurisdiction Code:

4330

2025 2024
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surplus {deficil) S (1,366,125)| S (1.261.113)
Add (Deduct) items not alfecting cash:
Amertization of langitle capilal assels o ] 2,755,759 | § 2763,674
‘Mel {gain)iloss on disposal of tangible capilal assets 5 48,514 | 5 {2.000)
Transfer of tangible capital assels (from)ito cther entilies S - 5 =
(Gain)/Less on sale of portidlio invesimenls 5 = s Z
Spenl deferred capital recagnized as revenue B S (2,188,200})| 5 {2,193,358)
Deferred capilal revenue writs-down [ adjustment s - 5 =
Increase/(Decrease) in employes fulure benefil liabilities S (2,313)] 5 (2.417)
Donalions in kind 5 - s -
Olher (Describe) s - 5 -
5 [773,365)] S {E95.311)
{Increase)/Decrease in accounts receivable S (376.525)| S (221,840)
AIncrease)/Decrease in invenlaries for resals S - 3 2
{Increase)/Decrease in other financial assets s = 5 =
{Increase)/Decrease in inventory of supplies ] = S =
(Increase)/Decrease in prepaid expenses s (B7.906)] 5 68,506
{Increase)/Decrease in other non-financial assels 5 c 5 =
Increasel{Decrease) in accounts payable, accrued and other liabililies 5 71381 |5 (584,969)
Increasel{Decrease) in unspent deferred contribulions B 3 (328,213)| 5 (55,133)
Increasel{Decrease) in assel retirement obligalions and envircnmental liabilities 5 = ] =
Assel relirement obligation provision 3 - 5 5
QOther (describe) S & 5 £
Total cash flows from operating tr: tions 5 {1,494628)| 5 (1,488,747)
B. CAPITAL TRANSACTIONS
Acqusition of langible capilal assels 3 (858.774)| 5 (653,642)
Mel proceeds from disposal of unsupporled capilal assels 3 = ] 2,000
Clher (describe) iz I 3 - IS =
Total cash flows from capital transactions S (958,774)| 5 (651,642)
C. INVESTING TRANSACTIONS
Purchases of pertfclio investments - 5 3652 | S 406
Proceeds on sale of parlfolio invesiments B 3 = s =
Other (describe) s - _|s -
Other {describe) s - IS =
Total cash flaws from investing transactlions = S 3652 |5 406
O. FINAMCING TRANSACTIONS
Debt issuances _ S = |5 =
Debt repayments R S - |8 =
Increase (decrease) in spen! defered capital conlributions S 815649 | S 456,818
Capital lease issuances o $ - |'s =
Capital laase paymenls 5 = S -
Qlher (describe) 3 - 5 -
Olher (describe) el - £ 3 = I's -
Total cash flows from financing transactions ) ) 3 915648 | 5 456,815
Increase (decrease) in cash and cash equivalents — 5 (1,534,101)| 5 (1.683.168)
Cash and cash equivalents, at beginning of year s 7202577 | § 8885745
Cash and cash equivalents, at end of year - 5 5668476 | 5 7.202,577 |

Classification: Protected A

The accompanying noles and schedules are part of lhese financial slatements.



School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2025 (in dollars)

4330

Budget 2025 2024
2025
Annual surplus (deficit) |j - ) {1,386,125)| § (1.261,113)
Eifect of changes in tangible capital assels -
‘Acquisition of tangible capital 2ssets k- - 5 (958,774)| S (653,642)
Amortization of langible capital assets e ) - $ 2,755,769 | § 2,763,574
Net (gain)/loss on disposal of tangible capital assets 3 - 3 48,514 | § (2,000)
Net proceeds from disposal of unsupported capital assels |8 - 3 - S 2,000
Write-down carrying value of langible capital assels s G $ = 3 =
Transfer of tangible capital assets (from)/lo ather entities $ S = |8 5
Other changes 3 - $ - g -
Total effect of changes in tangible capital assets S - 5 1,845,499 | § 2,109,932
Acquisition of inventory of supplizs 3 - $ = $ &
Consumption of inventory of supplies B S - 5 = § =
(Increase)/Decrease in prepaid expenses o 5 - $ (87,806)| § 68,506
(Increass)/Decrease in olher non-financial assets $ - $ - g t
Net remeasurement gains and (losses) i B - $ = ] £
Change in spent deferred capital contributions (Schedule 2) $ (1,273,551} § (1,736,540)
Other changes $ - ] - $ =
Increase (decrease} in net financial assets o s - |8 (902,083)| § {819,215)
Net financial assets at beginning of year o 3 E 3 36446864 | § 4,463,879
Net financial assets at end of year o S 5 S 2742581 |5 3,644 664

The accompanying notes and schedules are pari of these financial statemants.

Classification: Protected A 7




CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

School Jurisdiction Code:

For the Year Ended August 31, 2025 {in dollars)

4330

2025 2024
Annual surplus (deficil) El (1,386,125)| S (1.261,113)
Effect of changes in tangible capital assets
Acquisition af tangible capital assels o 3 (958,774)| $ (653,642)
Amariization of tangible capita| assets $ 2.755759 | 2,763,574
Net (gain)/loss on disposal of tangible capital assels 3 48,514 | S (2,000)
Net proceeds from disposzl of unsupported capital assets 3 . S 2,000
Write-down carrying value of tangible capital assets 3 = $ =
Transfer of tangible capital assets (from)/to other entitias 5 = $ =
Other changes ) = $ =
Total effect of changes in tangible capital assets S 1,845,499 | 2,108,932
Acquisition of inventory of supplies B 3 = 3 =
Consumption of inventory of supplies 3 G =
(Increase){Decrsase in prepaid expenses - - 3 (87,806} $ 68,506
(Increase){Decrzase in other non-financial assets - § = $ =
Net remeasurement gains and (losses) 3 = 3 =
‘Change in spent deferred capital contributions (Schedule 2) $ (1,273,551} § (1,736,540)
Other changes 5 = 3 -
Increase (decrease) in net financial assets 5 (902,083)| $ (819,215)
Net financial assets at beginning of year 3 3,644,664 | § 4,463,879
Net financial assets at end of year - B 2742581 18 3,644,664

The sccompanying notes and schedules are parl of these financial statemants.

Classification; Protected A



g 7 P3IDDI0UJ [UO[IRDIYISSELD

"SJUBLLIRIEIS [BIOUBUL 853U} Jo Hed ale s3npayas pue sajou BulAuedwoooe sy

E ¢ E & Jeak Jo pus JE (s@ss0]) sulel Juswenseawal pajE[NWNIIY
- ¢ - ¢ Aeak Jo buluuibaq je (sesso]) suleh juswainseaal paje[nwnaoy
- G - I o 1EaA ay) 1) (sesso|) suieh juswainseawal jap

= w - ﬂ =TH E ey T ¥ o S R

= $ z $

. 3 . T

- ¢ - $ ) T s)uawsanUl oljojod

‘suonesado 10 JUSLISE)S 2L} 0) PAIISSE[a) SIUNOWY

= IE 5 =
= e $ oI
7 s s N o SjUSSaAU| 0Ijojuod
‘0} a|qeINgU)e (sesso|) suleb pazieaiun
jiAN A gecoe

(szejiop ul) §Z0Z ‘1€ ISNBNy papug Jesp ay) 1o
S3SSOTANY SNIVO INJWINNSVIWTY JO LNIWILVLS

ocew 19p0D UONDIPSUINT |O0YDS



200'169

SZE'LLE'E $

5 LEZ'BLL'Y § tog'lel'e $

2 §

£95°28L'9

SZOZ ' 1snbny e sduejeg

[
L d w v

sabueyp saqip

sobu BYD J8UI0

W | | Y
vy

'
L d

|

vr |

SHADED [ENdED WoU) SIDJSUR 13N

sonos0l [epdes o) siajsues joy

esotLed)

oy

260'LLL

saaasal Bunerado woy siapsue oy

soransoy Gueindo o) siojsues 1oy

5052a| jended Jo jgop |Ended [Bucippy

(00z'681L'2)

00Z'68L'E

(papnddnsun) sjuawdeda jediound j0ag

porubosol anuaasy [epden

UC||BIPBLUIDS + STIGEY DY PapuUn) pleog

LE0'ZL

UE| OYY papun) pieog

(ze0'11)

ZTL'BELT

(ZEL'ael's)

spasse eydun agifiue Oyy jo uonezpouny

sasse [epdes agibue) jo uoezpowy

L A R N I S S S

o

(aguasag)

snyding

T8 O SHPDD jag

BUIODU| WBWMOPUD PRISTAUEY

'
w (=3 L4 “r Ll v ¥ W ©“r LS w

mlﬁ!ﬁwl

0
“r “ g o

SUJNGUUDD JUSWMOpUZ

SIUBLUIASINGSIP F SESUBMYD JUBLIMOPUT

Jead syl Jog (50550)) sLieb juawanseawal BN

v | W B 83

via'sy

(pLs'et)

.
w1

[epdes ajgbue] OxMYy papcddnsun jo jesodsin
S1055E [ENdED DjLUE) PAUCHUNS Jo uoiuod
papuUny paeog Jo paucddnsun jo [esod

- 4

sUony
fasse (eyden aqiBue) Oy ppuny pitog

$
5
g
H
5

{gzi'er) 3

SEL'ER b

suonippe 19sse [edea oibue) papuny pJecg

(521'98E'})

(ger'oue'y) £

lgzi'one's) £

{woyop) snpdms Gunesadg

£00°169

5 EZ0S'LEL'® $

% BLL'LGE'S 5 |gocii'ol

BE9'ELL'OL H

¥20g ‘1€ 1snbiny ‘asuejeq pajsnlpy

S r H

$ - 5

'
o | L A & w (53 wr

m
m. ..m. .w
S §F -~ $

isuaunsnipe pouad Jopg

L00'169

§ TOSIELY 5

S BLL'LGE'G S BRg'eilol L

gea'cLL'ol s

+Z0z ‘18 1snbny je aouejeg

SAAUISTH
IVLIdYD
TVLOL

S3AY3STY
ONILYY3dO
v1i0L

03.L2HLS I ATTYNYIUNI

OEEY

SNdyns
U3LII-WLSIUNN

:apoy) ueljaIpsunr [0oyag

SLNIWMOANT

S13ssy
IvLdvd
FTBIDNVL NI
ANIWLSIANI

lLodaa)
SNAdens
qaLYINWNIaY

(s3ss07) SNIVD
INIWIHUNSYIWNIH
QaLYINNNDaV

(s1ejjop ul) §zoz ‘L¢ ISNBNY papus Jeaj ay) Jod

S1IS8VY LIN 40 37NA3IHIS

S13ssY
13N

L 371NA3AHIS

V Pa1a@10.g UONIEIISSE|D



ot

] S Erl8g

% S pig'Es

ereE'lie S 0Gl'Eee rBL'GIE

g ore'sie GGLIER'E S

GZ0Z 'LE ysnbny e osuejeg

= $

o g o

= 4 =

sabueyn Jayio

= 1}

saliueyy Jayg

T S L

g g
$ $
= g 7 Sht === 8
$ 5
$ $

[
i

@ ;| wl w
!
fi:3

\
“
!
;| | |
'

'
|

saalas e wolp siE]suen jay

S0AIDSa [efideD o) slajsuel) 1ap

somasos Bunesado woy) siajsued 1oy

5 zso'i) s

sanosas Bunesodo o) siajsues) 1oy

sogea| [epded 0 1qap [endes puoppy

(popeddnsun} sjuawdedas edouud 1gag

pazubiose) anuaaas jended

LOEpauad - SanIces] OxY Papun; pueog

uoluBo90) - SOIlIIGEI QMY POPUN) preog

siosse [endes spbuel 0wy JO UCHEZILOWY

s1asse [ended ajqibue) Jo UoNBZIOWY

lequasag)
snjding palenwnase o) sEpass 13800
BLUOIU) JUBLUMOPUE POISBAUIDY

SLONNGUILED UBWMOPUT

SRwRsNgsp B sasuadke Juawmopug

Jeak sy o) (sasso)) sueb uswamseaw oy

$1955€ [ENdEd DjgIbUE] PAVCUONS jo woiod
PapUN) PAEOG JO PALOdUNSUN JO UMOR-BIHAL

Gjosse
jenden agiiue) Qyy pauoddnsun jo _mmo%_n_.

S[A55E [BIOED |DUE] PSJI00ONS j0 UoIinan
papuny puend 1o papaddnsun jo [esadsig

'
» B W P
'
| B e W WD

'
“wr 3 L 4 vr wr

(e24'e2) S

$
$
E 5
s
s

“(zov'eL)

“wr

suoiippe
1sse (eded ojgibuel DYy papun) pieog
suoppe jasse [edes ojgGue) papun) peog

jap) sniding Guielads

- § erL'eg g - £

tiB'en g

SO0'v6E $ O0OGL'EER S ¥BL'SIE

LR ] A g

©r

(AT AA RN

$Z0Z 'L¢ 1snBny "ooue|eg paisnipy

Z $

= 5

= $ EbL'ES S

4 pig'es

§ sovwez  $

s
] ) $ * $

'sjuawsnipe pouad loud

084'€EE § rersee

§ omg'sie § ege'zede §

$Z0Z "Lt isnbny e souejeq

saMmIDsaY
|myden

LETNEEEH]
Gujesadp

S00IADS |BUIBIXT

DEEY

sanasay
jenden

sonosay
Bupesodg

S0AJD5DY
|eydeg

uoneuodsues] [

sonIasaY
Buyesadg

S2AUDSIY
leyden

S0AIDSDY
Gupesadg

it wal

= suojjesadg

WYHD0Hd A8 SIAYISTY QI LOIYLSIH ATTVNHILNI

(sseiop u1) 520z 'LE 3sNBNY papuz Jeaj oyj 104

:9pog uoljRIPSUNe j00YIs

SL3SSV L3N 40 37NA3HIS

SOAJREDY
jepde)

SOAJDSDY
Guyriadg

pPojE[DY UD}jarusu| § [0oyag

L ITINAIHOS

¥ P21783044 UoneIIsSe|]



IETSIEE

EarTel

[T

o)
)
E."I
[
-

GLTELE'E

G202 1€ JSNGiy 1€ 050E[E BUISOTS 5908

o aseod « suouo wouy (o)) paLosue |

IsLivae)

-1 R

syasse Ut papoding jo |Usodsig

(g60'ses) lsar'me)

_Uuﬂmuc
#] BnuBADE 5L P i \

= 5

193

wiw| e e e
wow | e || v

DTON Wy FRmsue

Do RS IR R b
W o e o (e

BLE'SIE FEVLS S

200 Wol) passpsus]

s1afoud paleuniy sunonaseigu) cuaang

sigssy udu g bu paleueg

OFZ'BEV'E

150'04E

982 B¢ S GAGCIST 5§ 0acelol B
- L B

weded osuand - siuowisnipe pouad Jougd

orZ'eer'e

5
H
H
5
14
5
5
3
$
5
H

Lsg'oLe

952'eE 5 EBGELSE 5 ozE'sLeL 3

r202 L ssnlmy r soueg

{2aas) suojnaquiueg (eideg paiiajag Jueds

(LR

GOL'SLE

w

Las'LiL $ sm'opc't $

SZ0Z 'LE 1ENGY 1 SUONGUINOT BosKn IRdsUn K19 L

ml.NDN "LEasnbiny e eaueeq bugola 3000

RE G5 - SI6L00 WY (0]) paLajsUERLL

UUDm ﬁ..c_.u W0 pRLsURIL

S0 (o)) wosy pasaysuel |

C R R
vr Wl | [V
- LR R L

v

(1SRRI [l U SR aaliingy)
Jlepded papoddns jo uogsodsip Uo Spaacoud

T D RS AL
ol pauajsuey) - sB i

vl [ e ||| |

Al

i) Buunp pasasnyy - shulies jualuisasg

w |

(Lo su JaLsast Gepnjms)
At e tuc gL (o)) dagswee]

aLAaegy 2200

Lt U ugEaAR
Ganganmian) 1k oy Guunp pruRsag)

20T ' LE Isnlny aaueien bulpua porsnfpy

cuiedea aseapd - spuosnlpe pousd soud

w | v luf e e

LR R T R

L R e B T R P A B
v e | e
wlnlal oo

YEOET "LE 1snfmy | aoueg
(ooon) 3 jende § n

LR’z L

GOL'S

LE

195241 SEL0BL'L

GZOZ "L VSnbny je ooue|eq bujso|d 500

{osg'zen's)

{1e0'955)

(B1z'ms)

{oga'a)

Cumady  cwiejden oseaqd « 510050 wos {07} peua;su |

(24t 1om)

w ||l

(922'5FE) (rEL'aLE)

0008 (o)) Apasp paasut.

DIDCIY W) (U1} peaiogsuL L

5
s
W -
S
$

W | (e

W jw e e
R RS Y
[CRET R L

LLIUTRRE
m 1 - sumien

LS

aual

L nw_._a._—u—u PRy - __.vn_.__nu._-.-q uousaag
{0z uawsas G pnga)

arwanes vereuepau (o) spsee)

GOT'509'+

840'609

GLE'0LS

ari'esz ZE0'CiZ $

Burpoyoad seal oy Guunp paaaoay

PEG'HOZ'E

Zii'e

1

L0H680°1 $

FEOE 'LE 15Ny sauejeq buipua pajsnipy.

G080

(weuydxs osvapd - siwounsnipe pouad Joug

vO6'102Z

ZLL'e0z

w | W o
W (] s

SO PEE 29L'689'L 3

raoz g nfimy e ssuien

{z00) suayngpjuey Buyemidg paimjag

usnEanpg [Tjo L

BI0I[10

uojjrpodsuiy

A doopuy) WD E-10)
DJUSISSEID
a1 Ny njes

MDD BRSPS I RaRg

[sseiiop u)) 520z ‘e 1snBiy pepud Jees oul sog
[AND SNOILNBINLNOD O3L0MLS3Y ATTYNUILXS)
SNOILNBINLNOD 034Y3430 40 3IN0IHIS

€ 3IN03HIS

W PARILOI SRR



EPSFEELE § _i6L'Gov s 5 IGLBOY 5 = 5§ GogleSSEE § £92 % 5 $  UYSBSHEE H Sanz 'Le snbng e osueivyg Buisor o008
¥ 3 3 % s = 5 - £ - 4 - 3 - [3 3 - § LD asea)d - SIBUL0 wou) (o)) pauasu L
N .ml I 5 g = 5 - s - N 3 = H - 5 s - 3 s1asse urdun panoddng ju esedsig

" = 7 T T oase
{n0z'eni'z) s {vo'ze) H $ (vou'ee) S $  oe'sas't) $ leoo'v) [ e s § lesz'cad’t) $ Loqempoiny) onuoaa sk _uﬂ_éouspm%mqu
o H = H g = g = H = & - H = § 4§ - H D000 Wy palasuil ]

Gro'gLe H 5 5 3 = 5 = LR 3 = 35 % 5 g LE21e 3 D00 W PRTsUeL
. 5 - 5 _ - % - 5 syaalosd polivuei aamangsedu) epagy
= - 2 - s ) £ = s " . H = 5 . ] 5 = < spnas e _“___...__.z“-q. pajenng

FGO'ES L GE S LDESEY 5 T 5 2 §  fSGELZSE 5§ O¥E¥ H % H 5 L0DBITSE 5 FZ0Z ' LE 15N0NY 09UC[E DUIFUD PRISHIRY,
a g a g 3 - g - g . 5 - 5 - 5 5 - 5 e asva)d - sjuswwgsnlpe pouad Joug

FEO'ESHGE £ LOE'ary s S LoE'akr s . 4§  ESG'CLE'SE & OvE't < o H S 109'89E'SE s F2OZ "6 isabing (e Bauieg

= = (0oas) suonnuuwes jeden paujeg wads
TR § BELbD 3 § BELVF 5 - 5 Gla T S 5 3 % g )snbiny )U SUG|IG|1u6S [8116jag J0eUsa [EjoL

DY 5 i § 3 = 3 5 5 o'y § = $ i 3 § OIe'v § GZOZ "L E ¥ENGmy e adue|eg Gujsald 3300
- g B 5 i § - $ - $ - § - g § - g wided osead - 5000 wou) (01} PSR L
. a 5 - g 3 - 5 . 5 . o 4 - 3 - 3 3 - H ) U.wn_m [ e RITaTTR CRNE= TR LN L
z § - ] s - 5 - g = s - g g g - g D00 101 WOl PRLFSUEL

TRITE Tisaa paege pu) sposood souumsy)
¥ s = § 3= FLoe 5 ) ¥ = s = S LI $  joidea pauoddns jo uowsodsp U0 SPRIINI
o - s = = HUTIU UBERAL
5 § s s 5 ¥ 3 $ Y $ I s O IS L - SOEED WD WISTAu)
- = - ek

2 s 2 § 5 = S = 5 i $ = H 2 s 5 = s vy Buung panpaoy - sfuusen wowgsoss)

— ) T {ewoau uawisaau Buipnga)
. < - 5 $ - 5 = 5 b 5 = 5 = 3 § anusag wogeuropues D (of) Jegsu |
. g . ' 4 - 3 - % . I3 - [ - 3 3 ajqeaalay 3000
(GO UFWSEAUT
f § = s s e s = H = § i § . § H Bupnren) sead oy Gunp pasasa

1508 3 = 5 5 = 5 = 5 Y 5 = 5 = 5 5 FZOZ "LE 1SNLNY 230e|oq LUjpuD paisnipy
. '3 & I3 g a 4 - ¢ 2 5 - g - g < ey asead - sjusunsnlpe pouad Jougy

28"y % = 3 3 = s = £ o'y H = g = s s ..msmu__.n G...::«__Huu:c:_m

T e b e [aoan) suepmauues (eden pauoea wadsun

GGG'9IG'E 5 BELFY 5 5 HELBE 5 = 5 E H = 3 = 3 3 B H SEOZ "I E 1500y e oougjen bujsold 500

toso'een'Hl £ logo's) L] 5 loso') SR s : (4= LS 5 § § o oswopl - 51000 wos {01) PoLBsuL |

(sra's16 ¢ = £ s = ] 1 & fege'ps) H 5 g = 3 S [ez'va) s DD0S (] Apaasp paasysue |
= 5 T 3 5 i 5 5 5 2 g = [ - § L3 = 3 DTN Wod) (01) PO L

= LTI JULSAAE
5 = $ gl SHE 5 = § == S s Sl s a ) -56
: . n 5 i } = = 7 swak -
5 5 3 3 s 3 5 3 3 s at Guunp poarmaay - sEuuses Wwawsma)
T (nwwow uawseaw Bupnpa)
& § 7 § 5 I s 5 s T $ = $ ¥ 5 5 . 5 i woeuopued (ol Jegsuus )
—_— — : = T [ewoounuounssay

905'490't §  o00'z H $ 0002 LBl & ca'vs H = g 1 e 3 § s ] Guipngawen) sk o Bu

EIT'GIE'T $ BTE'Er $ $ szI'ew $ Z 5 m 3 o B 5 $ b 5 H PEOZ "LE 180BNg Ddueiee Bupud pojsn|py
B 5 - 5 3 = g . 3 - 5 - [ - 5 g - g e o - suawsnie pomad Joud

ZiZ'srZ'z § nzZ'ce $ $ pZZER ¢ | - s - s - $ - $ 5 = $ o PZOZ 'L snbing e soueer

~ {200) suopngnuay Guyeindg pouojog
[CC snamos ioig si0njo epeueg Jo 1,a09 SO SN SOUYSIUIY uieaH SDIALIDE wnjaseup
aayio ejoL woyy sl YOQ JPHIO 110 WOD S0 Loy
puE suepTUog
S09IN0S JOWID BOEUA Vo9 10010

WPDD WORIIRBINE 901G

{sdeyop uy) gzoz 'L enbing popud Jeo s ol dug

(ATND SNOILNBIMLNDD 03LDIHLSEY ATTWNYALKE)

SHOILNBIWLNOD 03HYA430 40 31N03aHIS

2 31Na3HIS

A PRI U R



£l

¥ PAIDI0L] UOHENISSE|D

(ELL19Z L) 5 (521'98E°L) s - s 1zt S (£RO'VAL) S (200 Lbb) S (Z¥S'50p) S (5/1'BvE) 5 ~(L191330) SN1JUNS ONILYYAO (50
ZIVG96'LZ S €OL6GEPBE S POZLEL S 1LLLE0E'L $ 259'EEs $  990°Z0E'Y $ £09'6G¥60Z S /02620 | S SASNAdYA WIO0L  (#e)
z $ 5 & RS S STl SIS SRS ST g asuadka lauio (gg)
- S vis'ar g = SN SHRgE $EE $ bS8k SERE 5 siosse |e)des ajqibuel jo |esodsip uo sass07  (2¢g)
"Z68'6 § oz e $ ¢6l S e $ ecl'e S § sableyo aouely puejsaliuiago (1g)
- g - g - g - &= IS e T g 10ap |Endes uo jsaeiu) papoddnsun (0]
_— a. . . 5 e T = s = 3 = $ sasuadxa uopassay (62}
- [ - ¢ - & = g - [ - & - @ saibueul paseymnd jo uogezipowy (g2)
Tle0'lL § IE0°/L 5 e § zZvee SRS S 563Vl g = g = '§  sjsse [2ides sqibue; Oy pauoddnsun jo uohezipowy  (12)
= g - ATE ST e T S S § ydeo ajqibue) Wy payoddns jo loyezipowy (9g)
“ZBI'EGS S ZES'6vs &7 s $ l6rEE § /9655 $ 008'202 S pozivE [T 5 s1esse [gyden ajgibue) papoddnsun jo uoEZIPOWY  (GZ)
TgeE'Eel'E $ 00Z'68L'T g s T i S 00Z'68L'Z R e 3 ~ sjesse |endea 2(qibue) pauoddns jo UoeZNOWY  (pZ)
1wPolg’s § LiG'8er's S 929 $ 086'ElE $ ¢BS60§ § BZ2'9est § tesro0’e  § ‘968§ ~ seyddns pue speiuod ‘seanag  (€2)
505 LB9'6L § JZV/PL'0Z  § B8e9s5el S 50/888 S £0esal S evl'vat S BRODASZL  § OvZO0Z0'L 5 WLOL-8ns (22
£90'P90°L $ 80K'951't $ ThHOE $ 682l § sel9k $ 0zi'68 § 29tvee § olg0L g siiauaq pajeoyiac-ioN  (12)
PID'EESE § £9z'/89°F T 95L'GB % 0B0'BOV S B/GLGL £ EZFviE § VOE'ELSE $ zLo'kke S _ sabem pue saliejes pajedyied-uoN  (02)
1EB'BPET § 0Z'956' 5 S & 998’29 $ s § L06'kpl § spauaq pajeayiay (61
“pepsPlEl | & 9e0'svERl § - $ oor'ese §] GlZE6r'LL  § /SE'EOS § © seuepspeiecywad  (31)
S3SNIdX3
BGZ'P0L'9E S BIG'EOD'/Z S $BZLEL $ EBB'IDE'L S BYL'BES S  $orpoR'c S La90'vys'02 € Zeo'Lag < SINNIATY TVLOL (LL)
GZa S poz't s T 5 = s = g . S 00Z'L < = < Jayio  (aL)
000'Z 3 - g o e s - T G el s - g siesse |endea & ._mmmﬂmmonm_v uosmes (g1)
v5Lv6L $ egl'sel e S R s - $ 25L's6l T (3 Busespung — {v1)
660'LL § EvL's 5 e g - CRE § Ehi's SRS T $ ssjjioe) jo fewusy (g1
zso'eel § 555'V0) i S S, § voL'le § lepza & - s ~ suoneuop pue spe  (@L)
£66'LEY $ €0B'8vZ ¢ Bl9'zz g = g SRS $ vzz'oze CFIE 5 alwooul jualysanu] (L1
688241 § all'isL T e S § 668'SEL SiE=— ] sianpoid pue seoes jo sales (01)
“gig'sle $ cg'lse s - § 05151 3 ZeL'9ge g - g ) sead  (B)
zi2'sve’l S BTLIVSL g = Y e SR o § gzLivs't s - ] saxe) Auadord (@)
5 § - R § = i SN ol LY s doonw epaqy ()
= ¢ g = 8 = g = [ - 3 - 3 - [ mu___zo;_:mmuc_:oa o (9
OOF'RL % 00622 i g & 0oF'vl (s $§ o0s's T § SalOLYINE |00L0S Blagly 1al0 ()
[3 . & R S - [ o= T $ SUOQ|IEN 15| PUB JSWWaA0D [elapad (b
€99 § £89'GL § e S = § c89p S EI000IS BTN ST SE Bpaq|y Jo UsWUeA0D - Jai0 ()
“lov'006t § 862E9L 1 s e g ST, § 862'e0l’t o0 o Car [ aanpniseyu| eRaqgly  (2)
t5CEbe ee $ B96'SKLEE $ B0E'48 $ 886'S0E L $ 6lZ0LS § 9E20S0C $ sel'oll'gl $ geo'leg [ BJEOPIILD) PUE UoNEINpT BRAOlY (1)
avLOL IVLOL 503|425 uopensupwpy  uopenodsuel] EEENE T ZL- L sapein 503
[ENTE EE] wajshs pue uonangsu| SIANNINTH
suonesado
¥20Z 5207
{sseqiop wy) 5z0z ‘LEISNBny papug Jesy, ayy o4
SNOLLYHAdO WYHD0Yd 40 31NdaHDS
QEEL | :9pOD UoRoIPSLINe |00Y g

£ 371N03HOS



it A PO 0T

Juop epdes popoddns uo (s pue vuleapuwe spsse [Endeo | o) e Y SeTAES weg ¥ eaden peuoddng

“1qop [epdes papoddnsun Vo SaUBIUI PUE UOIEZIBOWE Sjasse [epdes papoddnsun o) pojejas sosuaden [y isasuodxq o g valjeziowy pajeddnsun

e G pue sapog * Riaus pue yieay
| I , Joafoud g Guiuued Aypoe) jooyas 'siojacuos g soadopdus
10 uo|sIALDdNS "SucHEobau "SUoNIUN) [BIUBY "UORENSILIURE 12E4U0D (0] palw jou NG} Buipniow DauBRUSIMIBW DU SLDREIDO JO ORI SIULpE BY) 0] pajes sasuadxa |y uelensiuupy suonesadg g Buuue|d Appoey

s aauendwon Gunnsua of pajejas sasuadya @ pue fie aan-juol jo

10B) pases) uo suawied pue ‘uaneagal (agepod) nun sonpon soefod Yo pue Y pazjendea-uou ypm sasudd | fo o 05e0 7

i 9 WU JUINPOW T WD YW E]
‘SUDIEIILNLLWOIDB|D] |0 SLLUGJ |2 BUE J5{EM PUE Jamas "s|an) Guleay Jayo pue sef jeinjeu "Alamsan o] pojua) Sasuadye (i ISUsHES|UNLIIBIDe ] B SO

Aoeaudos uo pupodo vie Aoy) S " SUUIRIORI U U0 S HND T | H 1Ry QISR |
apnjaxo sasuadya sauBUS|UIERY S|UAaUDHWOD UaY0s J0 iedal ayj puE 0jaka a)i) 1l POBIKS 10 YRS STUBLOHILOD AINSUA O] UEE)
fpue senbod sopnow siy | Csivauodwos woewdinba pue spunol 'sBUpIng jo UoanIsuoD JoUL PUE UDWosueY D uawase|dol edal o) i pojeIosse 4%

0} pae| 51500 puoneade
|

pun JULELLE DAY

"BJuS PUE UEDfD SO0YS DIUELDUIEL PUE JUILWUGIAUD j0ayds auyj dooy o] 1 san uj PRy

gL ogarL g (00075 UoN
T0eeL'o oeEEe'o - St
SAULAW FUVNDS
SO9LLYY S 9907208 5 O00Z'6BL'Z 5 mmﬁ..mwlw 5 OLG'E0L S 9BLGE S 9r0Los 3 0BS5S LLY S EEOpOL 5 mmmm-l..un“xm LOL
. [3 - [3 - 3 10558 [LHED JO [LS0USIP UD 50550
ECEETY § 569 S i S GEOVL ] = SR Qe S i S S uaezowe Oy papoddnsur asupdxa SO
E0S'BY T § gesr S 96267 s o v Joj sjuawded osea)
= g = g papoddnsun - wgap jepdes uo jsasou)
= 3 = 3 = ] T adiadya vonasany
TEE OOP € S OO0ZBEZ S O0ZERLE S oo i0z B NOVZITHOWY V101
T @96'902 5§ 008202 5 008°402 $ papoddnsen
TSEEEELE 5 0UEeEIT § oogERz S i pavoddng
T T sjasse jepdes apqiliuey jo Gonesipouny
3 g e S NEs § sjusluAed [EMaUB) § OULUBIUIE VY
TpEsL0L § O6'e0l § 916 €01 $ EEET
“apz'se § oraer 5 e : grEEy 5 R 49 o UMRULUORLL
pover S vEGE 3 [ 5 18)0R UL IDMIG
TOELBEL T g PEROPL [ T jany Bupeoaysed pngey
TEREZ6T § 206592 § 206'592 5 BRETEEY
I25C66 S ODirLeS 5 [ - O e [ § OGN § 06O'GEE § somans put sanding
OLE'gre £ Ebl'vee g = ] = s s s E & Erl'toR 4 HOLLYHINNWEY W 1O 18NS
GOELE S 0Clog 3 S 3 i s - 3 = < DEZI6R g BIOUDG PAERPaa-u0R
“lieesz & vz 3 - [V gl = 5 - & cavpic 3 saliem puE SoURIES PolEIYIaa-UON
agueuduey Sanjilag sosuadxy uoje ] fied asea "UILO33]8 |
DIUCUDI| B pue suonesadn wea g jenden Jaqg g suajicsadg § SUD[CI0|FY pue oW I D SASNIIXT
pue susleodn Wil popoddng uo|jeziHowy g Bujuueld Aypaed nun Jempoy
IYLOL #T02 5202 pajroddnsun

“HWORIW| posuadxg

{sau)jop i} 5Z0Z 'Lg 1snBNY papug seos ayl o
IINYNILNIYIN ONY SNOLLYHIHO 40 3IN03HIS

LS iey, 1apog Uald|psUNE eoyag CERIFERES




W Pai2lodg JuoEjsse))

anjes anjep,

anjep, anjep

18448 polony Bufues 102 polony BujAues

feie Se0T
SONLNIDG BjgRIONIe
- B - S 5 - E S _ o
o - " = = “fanbajen
anjen Jiej L) o] pajeubisap sjusLISaAU 0lj0p0
q ARSI “IaIEW SANTE UE U] pajonb
5 S * E g Bl 250 § Bt ey} sjuswnsu Anbo uy sjualusasu; oyojuag
1ejoL 1oL £ [9AD7 FAELER] [SELER]
reoe 520¢ BN[EA JE JE PAINSEalY SUBLLISaAU| Ol|afl0d
2 5 & B Siin= g SPUN; 1USLISBAUI PBI00H
el £ [2A07] Z [3Aa7] L 1aAa7
5202
S]UDLW}STAUI OI|0jJHD g
Zo0'E 2598 = L < 2 : 2 2 %000 sjuaLUsas oojuod [Bjo]
= ] it $ - 5 - $ = $iis SIS 3 8= S %000 FHBUS0ALL
Aavauna pue ‘jeanae ‘a1Gajens
7 = 7 3 7 - = - = %00°0
3 —————————l = i | = g E = L 4 000 ) IaunsanUl Ey0
e : : . = = = x == z %000 - BINDSeL BIGEMan
: 2 : : E = : ] %000 = SIMoRISEU
5 $ S S - § - R~ L JaE LS S 528 3 %000 2ejse |eay
AIISUAS LoneL|
. E T - 7 ; 7 = 5 %000
= = = z = = = = - %000 spuny atipap]
= 3 - - - - - S - %000 S M EE T
= J 2 i : = 2 5 z %000 -
i 5 2 = s = S = X %000 D f
3 K S e 5 - % - Sk TR & = bohint S %000 safmba uepeuney
solinb3
260'¢ 269'E r s k 4 ¢ = > %00°0 o .
z i - = - - - - - 2.00°0 mm_w.mm:oc._ pue spuog
Z259'E - $ 259'e $il T §1 = - L1 S5z $ - 3 %000 SBIUNIDS WIal-UoYs pue sysodag
sajilanoas Bupeag-sesou)
slaqunu payyuqgns Jeaf lejoL anjep Jied 1500 lejeL anjep, Jjed (g 19n07) (Z 1ana) (1 1ea7) 1500 1500 PlajA
Jovd wouy yunip a1e S|ENoY Ld PazIUoOWS00 J0 [E]OgQng anjep Jje4 anjep ney anjep Jjed PaZjHOWYAS0]) (1en1e1y)
4| @ousleyjip Joj uoseal ay) ujejdx3g ¢ painseay e painseay annoay3
SjuUdWSaAU] sjuayses| afiesany
onjeA IR Ju PaINSealy SiuaseAl)
P20z SZ0Z SIUgUNSaAU] O1|0JI0d
"IEjEP |EUCIppE 10 ¢ 8jON BBg
L1G202°L % 9IV'BIOS § 9LV'BOYS 3 9%SgL SIUB|EAINDS SED PUE YSeD 2101
DZL'BBE ¥ 0ZL'66L'2 0248642 %SEE _S.015 buipnpu Jaugig
= = = %000 o
- - - %0070 ~ pagpuesent pue pax
= = 5 %000
PUE 12040 "EPELIED JO JUBWLIBADD
sjuapeanbia Lsen
LSB'E06'C § 964'898'C¢  § 96.'898°C 5 9000 Lsed
1507 poaZjuoLYy 1500 1509 PIaA
poziouy (10Mepy)
aaloal3
abelany
reoe goe SJUDEAINDT SED g Usto

(sseqiop wi) 5Z0Z 'Lg 1snBny papug 1ea ) auy 104

SLNIWLSIANI OI7041L80d ANV 'SLNITYAINDI HEVD ‘HSVD 40 3TINAIHDS

[__DEEP.  |i@poJ uonaIpsunr|ooyss

SERNELRRE



91

S1B}SURA A0} UOSERY

W Paaiod o3 Isseg

Zlene - ¢ - & (1no} Jaysues)
1| [9ADT]
FACLE g - [3 n JeysLe
L [enen
{2 1ona) (1 12807)
anjep anjep
ey Jieg
5z02
Z 10AD7 PUE | [0ABT UDOMIOG SJOJSURI]
‘Bep [ 156 10 | FEOIPL DS "B AW BONdxD ou ) -
2,001 1enha s o] - Sunew o) Gupoase sbupoy jeawsaau jo vopodod ajeapu),
%0004 %00
%00 %00 siesh 02 J8A0
%0'0 %00 . : siead ()g 0) ||
%00 %00 siead gL o1 g
%0°0 %00 B - _SIESRGOIL
%0001 %00 ek | sapun
[ 5202

SJUnowe fedipuid Lo Pasedg SIUBLSaAU oot JOf SIS AnTewr syl siuasaldar Blimoo) sty

Ll ]

2898

£ s g

sjuawisasu) oyojod [ejoL

T anuesal pouajaq

LAV

- oo
Bupelado

aoue|eg Buipuz

vZoe SZ0Z

T ({sassoysueb pozicos upnpxe) sees
— sesamping
T oueeq Buwedp

£ 18A87 SE paljiss|D

SJUBWISRAL] CIOJHO JO UO|jRI|IouoIny



L1

¥ PR19910.4 (UD[1EIYISSE|D

£12'259% 10 UonEZIoWE pajenwnooe pue

FL9'GE' LS 1O 1500 [EJO} € UIM SJUBWSACIAWI BYIS SE [|9M SE BES'EPY'ZLS JO UOHEZILOWE PSE[NWNDTE PUE LO1'pR0'SES JO ISOD (B0} B UM Siuawaaoidwl ploysses| apnjou sBUIping.,

oeer

:apo2) UoRIIPsUNe [00Y2g

(sdeliop u1) 5z0g ‘L€ IsnBny papus Jeay ayy o4

S1ISSV TTV.LIdVI F1HIONVY.L 40 3TNAIHOS

z ks & ase3| [eNdeD Japun S}8sse JO UDNEZILOWE [Bj0 )
= = & asea| (ended 1epun $)assSe JO 150D [B10 ).
Z0L §Z02
gLL'9BE'Sk & 008'25 $ pOE'SES § BS0'0SV'E Z98'8ET'L¥ 566'Y $ 869'6Y g 20z ‘L€ 3snbny e anjeA yoog jaN
GLZ'LFS'er  § LEZS'v9 $ 0GL'LLiF $§ 6eco'ozZo'e 18/ 'GE6'6GE 0 $ 8696 8 520Z ‘L 3snbBny je anjep yoog 18N
GGL'ZLY'GE % lOv'sL0'2E $ €el'ooe $ |186'89L § Zle'zeo'e SLP'ErG'LE # g e $ SZ0Z 'Lg Isnbny ‘uanezijalle pajenunody
(01L19) (L51'E6) (LG1'E6) G - - . _ sjjo-ajum Bulpnjoul sjesadsip ssaq
- LlliE- - - - - - - ] ._::E un sipsuel |
R =T ST - i) - - suoIppE J2ui0
¥25'89L'2 B5.'G5L'E Lsl'ol rii'goL 28L 'S 90.'260'2 = 5 uoneziowy
- - - - - - - - mEmE_m:_nm.mo.:ma 1oud
GEE'0EL'RE BGLTIF'BT § BESTOE S 198'099 $ $29'815'C 69.4'058'52 s S $ Jead jo Buluwbag
uaneziJoue pajenwnasy
LIG'6BL'v. $ 0E9'919'GZ.  $  p59'pOE & LL'ove'L $ LyR'ERO'D 952'c/8'29 0 S 8696k ] 520z ‘1€ 1snBny }s00 [esuosiH
{01218} (LL9'bpL) (1LL9'LFL) - T 5 . s - syjo-alum Guipnjour sjesodsip $587
s s = 7 S66't : (sE6't) = 5 B ) (ino) us sigsuel)
Zr9'e5g v41'856 986'59 I £9L'60L 529'e8. Ik NS Sk _ suonippy
= L ) a 5 i & - - A mEmEgma_um pouad loug
§95'L22'PL LL5'66L' . & GEE'OFY S LLL'9rE') $ £89'896'S 1£9'680°29 S66'F $ 969'6k $ 1eaf jo Buluuibag
150D |EILO]SIH
SIe3 )\ G-E SIESA 0L-G SJES) 0L-G SIB8\ 05-GZ 8}l |N}8sN pajewss
BIEM)OS EETEINETY juswdinby wSbup|ing 1Ssaaboad pueq
|ejo 1210 B adempleH uj yaopn
Jandwon
vZ0Z G202

9 371NA3HIS



aT ¥ pa1331a1d JUDIEIYISSE]
- Junoo yeis poddns Jeyjo, Ul se8)snl L papnjaul Ajsnomald
129258 0$ 0% 0% 0§ 8z8'rLL'YS 662'2c0'9s 8602 SIV1IOL
o0% - T80
Sk CD__mtn—n_mCEn_n
N SE'G BouBUBUIRY 3 Suojealy
N 0zl T T |BuBlAnSsY|
05 05 0§ 05 969'960'15 VO9'RGY'ES PEIOLLEI-UON
oo'e PasEq [0OLIS -
wm,oN—. = paseq [oous
08 0s 08 05 165'906'2S £26'26L'218 pejBaNan
0EU'ES 08 0s 08 0s Q0P ELS 6V2'S6HS ool T wuy Arp uswan) amsean -Amanag oyjo ‘awey
08 0s 0s 08 0 0% s R ] alal aLIEU ¢ Janseal] ndu ¢ JAINSEAI] AEY
(1 as c@ Oﬂ Om D@ ﬁ-w - alal aweu g Jalnseal) :Jﬁ_z_ & dainseal | alugn
03 03 g 08 05 i 0% . g AT aay suen | oamsealg ndu) | BMMSIZEN ] DI
03 o ng e 0 og 05 5 e " asey sluel ¢ Juapusiuuadng ndu) £ juspusjuUBdng "Bl
03 0% 0% 08 a5 08 08 7 2131 awey Z wapusiuLadns ndu) Z 1uapuauadng ‘awey
faLaLs as 0% 0% 0§ TR e R T CE Zei SRR S0 i ‘uyde L wepuaiyadng ‘auen
BEP'ZES 0% 0% 90E'ars OLG'ZES 0oL |eiians
0% 0% 0% 0% 0% B
08 08 03 0% 08 -
0% 03 0% 0% 08 -
0% 08 08 0% 0% -
s ns 05 0% 0% %
0% 0% ST 08 0% 0%
gov'es 0% ) LU noL'es oL suj|og aojsL
BrL'HS 0§ 08 22048 05l'es o'l un|RIg BAJSNIL
6ECS 0s 08 £60'LS 09L'zs oo'L Bunoy, asisni]
9nL'es 08 0% 19145 oLs'es 00't uosueg aaisniL
FLE6S 06 LT 05 Zrres 061'83 0ot ujsny eaisnil
£4E'95 08 08 60E'LS 0zZ1'9s oot wapy 8ajsnL
995'6g 0s 0% ocL'es 0B0'2S oot R Y uauoen AseH Jeus
sasustyy s)|jauag pledun Pled 30 { 5.did3 sasnuog S3IULMO||Y s1yauag uopelauniuay 14 ISIqURaEy pieog

paniany Jayg

19po) uonaIpsUNe [0oYag

asuewIo)lad

(saejjop ul) zZoz ‘1€ 3snbny papug dea \ oy} Jod
SINAILNIONI AYV.LINOW ANV NOILLYHANNWIAY 40 I1NAIHDS

£ 3TNAAHOS



1L UL
a1 P ] UL A

T $ - 5 - § aallie ¢ - T ¥ZOZ 1L 11BNy {E ANjEp, HoeE AN T - - ~ % @cLooe  § - 5 G202 'JE 15NDNY 1E GNICA HO9E 19N
CL2'2ss a = $ - : ) S ZIEZOS - 5 vzoc arz'6Ls [ 3 [ s - £ OreeLs $ = § e y o 2 PR
’ "LE Isnlny uoeZIpoWE pajRIWNIdY : GZOT "LE 1SnBny UoNUILWTE pHETLNTIY
= = > = = = sjUsodsip ssan - - - - - - SESOASp S50
- = - - - B DIWANSD UTUD[SIADE - - - = = - =3
FEQTS = 2 2 VEOLE - o DDUONIZRIONR;  WEOE - : 2 __HOIr =z = R L
BILUGES § = SO L35 $ 8i'skE 8 - 3 £Z0Z ‘I Isnbay BaUEeD BULSa0  ghE 285 i - - T FAFAA g - 3 ¥E0Z TE N0y adueen Duuang
UDHEZUOUY PEEUNGIY - YO L 0UY UOJUZIHOWY PRIE[MUNDIY = Y31 OuY
PL6'GLR 8 -2 g5 5 - 5 vIGGH 3 - % VIS TLE 15T0ny Cjseg rLERLA 5 - 5 - [ & rIER g B GE0E "I [SNDMY oty
e
= i A = = > J0 |esodsip wany = i o = z E Jo wsodsp wiozg Guimsia vananpay
. - - - = = A oA B B - - - =T T DIEWNED oy
- - - - - - paunauy A weiay G SUE0ippy - - - - - - pratarate Apjsn) inyg BUIY RS0 SUDRIPREY
v46'608 T o (30 § - § viEEME 5 - s £Z0Z 1T ISNUTY TOUUDD DUNeiD RIGGLE 5 - g § - — § F 5 - $ P02 “LE 1SnBy Dol jeg buiusdg
1502 - S10SSY |[IARS ajgibe ] oYY 1509 - SI055% [CHUTD aibiue L ouy
ILMIOS WINAUS
[=aL k] Pty JEIETY L inbg Mg pue {srejrop uj) oy 3 ampiey ECILITERY jualud|nby sBuping puey (ssejjop uy)
smndwog anndwon
202 S20Z
(ouy 21 WO 3o Aoy
Y68 3 - g 5 - S el 5 - 3 VZO0Z ‘b DNy ‘3URlEA  piG6iA S - 5 - s - S viohin_ 5 - B 520Z e "y fan
TEUE e GENT
= 5 = = - - ‘Gny 0] ¢ROE '] Mag Sjasse o susodsp - - - - - - L liny o 0z L es sIosse jo sesmisn
) Buiggnsas A o wnjang
N i = 3 TR 0oy - PE0Z I bW el EEE z, 5 = : = GZOZ 'hE hny o) 208
‘L wog Y (ssuTmey 1 des alewnse ul uosiaoe (SRR
(pOSN 51 DNDIGIT E = = B (FESIERT T
- % 5 T i E aREA WUASHI JALO) DRunden DRy e % anju uasag ) fua) asundxa uoimoay
u 2 ot R z R B0 - vE0a WOIEZDE = ¥ 7 = = 1|0~ GI0Z 1 Uiy O) $200
1 deg wogg peysindy Kupgery | 1o weoy paysinBuiyapaes &
PITIISE] BN FIsL
- - - - - - epaan - 202 1 By ol g0 - - - - = = ruagny - 6202 'bE COny o vzog
'y idag waoy paysmbivgxagpagias ™ °| lag o) podgsiniu e pa e &
z : . i = = e T I 3 AT R R = = = 3 X CZ0Z 1T
01 EZ0Z "L ..E..um walj paung .hl— QU T o1 BZOZ 1L __._cn.u R0 PRI
L] § - g - § - - g EZ0Z '1E Uny Daunieg Dunoug § - g - § - § HIGHID 5 - g 02 LE by “wautie) Uunsio
DIEMIOS DICIM0S
LI ki piing pueq (s2uyjop ug) Wiy 7 TIUMIEH Il 6 By (s1ujjop uf)
Japnduiogy amjhicliegy
rToz 5208

oatiE|eg (MIGEN) OUY JO AMuios

(esu)jop U1} SZOZ 'LE ¥SNBNY POpuUT Jeo 4 oyl Jog
SHOILYDIMBO LNSWIYIL3Y LISSY 40 3INQIHIS
T OEER. | :0P0D UO[IDIPS N [00U9S FERNTENEH



THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

1. AUTHORITY AND PURPOSE

The School Division delivers education programs under the authority of the Education Act, 2012,
Chapter E-0.3.

The School Division receives funding for instruction and support under Ministerial Grants Regulation
(AR 215/2022). The regulation allows for the setting of conditions and use of grant monies. The
School Division is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

Basis of Financial Reporting

Valuation of Financial Assets and Liabilities

The School Division's financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Inventories for resale Lower of cost or net realizable value
Portfolic investments Fair value and cost or amortized cost
Accounts payable and other accrued liabilities Cost

Asset retirement obligations and environmental Cost or present value

liabilities

Financial Assets

For financial instruments measured using amortized cost, the effective interest rate method is

used to determine interest revenue or expense. Transaction costs are a component of cost for
financial instruments measured using cost or amortized cost. Transaction costs are expensed
for financial instruments measured at fair value.

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the School Division's financial ¢claims on external organizations and
individuals, as well as cash and inventories for resale at the year end.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

Z

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject
to an insignificant risk of change in value. Cash equivalents have a maturity of three months or
less at acquisition and are held for the purpose of meeting short-term commitments rather than
for investment purposes.

Accounts Receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.

Portfolio Investments

The School Division has investments in GIC’s, term deposits, bonds, equity instruments and
mutual funds that have no maturity dates or a maturity of greater than three months. GIC's, term
deposits and investments not quoted in an active market are reported at cost or amortized cost.
A write-down of a portfolio investment to reflect a loss in value is not reversed for a subsequent
increase in value, Discounts and premiums arising on the purchase of fixed income securities
are amortized over the term of the investments using an effective interest rate method.

Derivatives and portfolio investments in equity instruments that are quoted in an active market
are recorded at fair value and the associated transaction costs are expensed upon initial
recognition. The change in the fair value is recognized in the Statement of Remeasurement
Gains and Losses as a remeasurement gain or loss until the portfolio investments are
derecognized. Upon derecognition, the accumulated remeasurement gains or losses associated
with the derecognized portfolio investments are reversed and reclassified to the Statement of
Operations.

Impairment is defined as a loss in value of a portfolio investment that is other than a temporary
decline and is inciuded in the Statement of Operations. In the case of an item in the fair value
category, a reversal of any net remeasurement gains recognized in previous reporting periods
up to the amount of the write-down is reported in the Statement of Remeasurement Gains and
Losses. A subsequent increase in value would be recognized on the Statement of
Remeasurement Gains and Losses and realized on the Statement of Operations only when
sold.

21



THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Portfolio Investments (continued)

Contractual obligations are evaluated for the existence of emhedded derivatives. They are
elected to either measure the entire contract at fair value or separately measure the value of the
derivative component when characteristics of the derivative are not closely related to the
economic characteristics and risks of the contract itself. Contracts to buy or sell non-financial
items for the School District's normal course of business are not recognized as financial assets
or liabilities. The School District does not have any embedded derivatives.

Detailed information regarding portfolio investments is disclosed in Schedule 5; Schedule of
Cash, Cash Equivalents, and Portfolio Investments.

Liabilities

Liabilities are present obligations of the School Division to external organizations and individuals
arising from past transactions or events occurring before the year end, the settlement of which
is expected to result in the future sacrifice of economic benefits. They are recognized when
there is an appropriate basis of measurement and management can reasonably estimate the
amounts.

Accounts Payable and Other Accrued Liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

Deferred Contributions

Deferred contributions include contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School Division once it has met all eligibility criteria to
receive the contributions. When stipulations are met, deferred revenue is recognized as revenue
in the fiscal year in a manner consistent with the circumstances and evidence used to support
the initial recognition of the contributions received as a liability.

Deferred contributions also include contributions for capital expenditures, unspent and spent.
Unspent Deferred Capital Contributions (UDCC) represent externally restricted supported
capital funds provided for a specific capital purpose received or receivable by the School
Division, but the related expenditure has not been made at year-end. These contributions must
also have stipulations that meet the definition of a liability per PS 3200 when expended.

Spent Deferred Capital Contributions (SDCC) represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the related
capital asset. Amortization over the useful life of the related capital asset is due to certain
stipulations related to the contributions that require that the School Division to use the asset in
a prescribed manner over the life of the associated asset.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-
vested benefits for certain employees pursuant to certain contracts and unien agreements.

The School Division accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include defined-benefit retirement
plans, non-vested & accumulating sick leave, early retirement, retirement/severance, job-
fraining and counseling, post-employment benefit continuation, death benefits, and various
qualifying compensated absences, early retirement, retirement/severance, death benefit and
vested sick leave. The future benefits cost is actuarially determined using the projected unit
credit method pro-rata on service and using management’s best estimate of expected salary
escalation, benefit usage, termination and retirement rates and mortality. The discount rate used
to measure obligations is based on the cost of borrowing.

Asset Retirement Obligations

Asset retirement obligations are legal obligations associated with the retirement of a tangible
capital assets (TCA). Asset retirement activities include all activities relating to an asset
retirement obligation. These may include, but are not limited to;

* decommissioning or dismantling a tangible capital asset that was acquired, constructed or
developed;

e remediation of contamination of a tangible capital asset created by its normal use;

* post-retirement activities such as monitoring; and

¢ constructing other tangible capital assets to perferm post-retirement activities.

A liability for an asset retirement obligation is recognized when, as at the financial reporting date:

there is a legal obligation to incur retirement costs in relation to a tangible capital asset;
the past transaction or event giving rise to the liability has occurred;

it is expected that future economic benefits will be given up; and

a reasonable estimate of the amount can be made.

When a liability for asset retirement obligation is recognized, asset retirement costs related to
recognized tangible capital assets in productive use are capitalized by increasing the carrying
amount of the related asset and are amortized over the estimated useful life of the underlying
tangible capital asset. Asset retirement costs related to unrecognized tangible capital assets
and those not in productive use are expensed.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL

DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally
provide resources to discharge existing liabilities, but instead:

(a) are normally employed to deliver government services;
(b) may be consumed in the normal course of operations; and
(c) are not for sale in the normal course of operations.

Non-financial assets include tangible capital assets and prepaid expenses.

Tangible Capital Assets
The following criteria apply:

Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, improvement or
betterment of the asset. Cost also includes overhead directly attributable to construction
as well as interest costs that are directly attributable to the acquisition or construction
of the asset and asset retirement cost.

Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets
from related parties are recorded at original cost less accumulated amortization.
Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.

Buildings include site and leasehold improvements as well as assets under capital
lease.

Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Division to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Spent Deferred Capital Contributions (SDCC).

Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

Leases that, from the point of view of the lessee, transfer substantially all the benefits
and risks incident to ownership of the property to the Division are considered capital
leases. These are accounted for as an asset and an obligation. Capital lease obligations
are recorded at the present value of the minimum lease payments excluding executor
costs, e.g., insurance, maintenance costs, etc. The discount rate used to determine the
present value of the lease payments is the lower of the School Division's rate for
incremental borrowing or the interest rate implicit in the lease.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

« Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2% to 4%

Vehicles & Buses 10% to 20%
Computer Hardware & Software 20% to 25%
Other Equipment & Furnishings 10% to 20%

Prepaid Expenses

Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or
using a methodology that reflects use of the resource.

Other Assets

Intangible assets, assets acquired by right, works of art, historical treasures, collections, certain
land, and construction-in-progress managed by Alberta Infrastructure are not recognized in these
financial statements because a reasonable estimate cannot be made.

Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for
future operating or capital purposes. Transfers to and from reserves are recorded when approved
by the Board of Trustees. Capital reserves are restricted to capital purposes and may only be
used for operating purposes with approval by the Minister of Education. Reserves are disclosed
in the Schedule of Changes in Accumulated Surplus.

Revenue Recognition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or
services have not been provided by year end is recognized as unearned revenue and recorded
in accounts payable and other accrued liabilities.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Government Transfers

Transfers from all governments are referred to as government transfers.

Government transfers and association externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations together
with the School Division's actions and communications as to the use of the transfer, create a
liability. These transfers area recognized as revenue as the stipulations are met and, when
applicable, The School Division complies with its communicated use of these transfers,

All other government transfers, without stipulations for the use of the transfer, are recognize as
revenue when the transfer is authorized and the School Division meets the eligibility criteria (if
any).

Donations and Non-Government Contributions

Donations and non-government confributions are received from individuals, corporations, and
private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are committed to if the amount can be reasonably estimated and
collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the terms along with the School Division’s actions and
communications as to the use, create a liability. These resources are recognized as revenue as
the terms are met and, when applicable, the Scheol Division complies with its communicated use.

In-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist the School Division, the value of their services are not recognized as revenue and expenses
in the financial statements because fair value cannot be reasonably determined.

Grants and Donations for Land

The School Division records transfers and donations for the purchase of the land as a liability
when received and as revenue when the School Division purchases the land. The School Division
records in-kind contributions of land as revenue at the fair value of the land. When the School
Division cannot determine the fair value, it records such in-kind contributions at nominal value.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment Income

Investment income includes dividend and interest income and realized gains or losses on the sale
of portfolio investments. Unrealized gains and losses on portfolio investments that are not from
restricted transfers, donations or contributions are recognized in the Statement of Accumulated
Remeasurement Gains and Losses until the related investments are sold. Once realized, these
gains or losses are recognized in the Statement of Operations

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Allocation of Costs

« Actual salaries of personnel assigned to two or more programs are allocated based on the

time spent in each program.

¢ Employee benefits and allowances are allocated to the same programs, and in the same

proportions, as the individual's salary.

« Supplies and services are allocated based on actual program identification.

Program Reporting

The School Division's operations have been segmented as follows:

ECS Instruction: The provision of ECS education instructional services that fall under the
basic public education mandate.

Grades 1 - 12 Instruction: The provision of instructional services for Grades 1-12 that fall
under the basic public education mandate.

Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or Division operated, including transportation facility expenses.

System Administration: The provision of board governance and system-based / central
office administration.

External Services: All projects, activities, and services offered outside the public education
mandate for ECS children and in Grades 1 to grade 12. Services offered beyond the
mandate for public education must be self-supporting, and Alberta Education and Childcare
funding may not be utilized to support these programs.
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THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-certificated teaching assistants as well as a proportionate share of supplies &
services, school administration & instruction support, and System Instructional Support.

Trusts Under Administration

The School Division has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The School Division holds title to the property for the
benefit of the beneficiary. Trusts under administration have been excluded from the financial
reporting of the School Division. A summary of Trust balances is listed in Note 12.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities pertray these rights
and obligations in the financial statements. The School Division recognizes a financial instrument
when it becomes a party to a financial instrument contract.

Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, rates for amortization and
estimated employee future benefits in these financial statements, is subject to measurement
uncertainty.

Estimates of liabilities for contaminated sites are subject to measurement uncertainty because the
existence and extent of contamination, the responsibility for clean-up, and the timing and cost of
remediation cannot be reasonably estimated. The degree of measurement uncertainty cannot be
reasonably determined.

There is measurement uncertainty related to asset retirement obligations as it involves estimates
in determining settlement amount, discount rates and timing of setilement. Changes to any of these
estimates and assumptions may result in change to the obligation.

28



THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL

DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

3. FUTURE CHANGES IN ACCOUNTING STANDARDS

On September 1, 2026, the School Division will adopt the following new conceptual framework and
accounting standard approved by the Public Sector Accounting Board:

The Conceptual Framework of Financial Reporting in the Public Sector

The Conceptual Framework is the foundation for public sector financial reporting standard setting.
It replaces the conceptual aspects of Section PS 1000 Financial Statement Concepts and Section
PS 1100 Financial Statement Objectives. The conceptual framework highlights considerations
fundamental for the consistent application of accounting issues in the absence of specific
standards.

PS 1202 Financial Statement Presentation

Section PS 1202 sets out general and specific requirements for the presentation of information in
general purpose financial statements. The financial statement presentation principles are based on
the concepts within the Conceptual Framework.

Management is currently assessing the impact of the conceptual framework and the standard on
the (consolidated) financial statements.

4. CASH AND CASH EQUIVALENTS
Cash and cash equivalents include a notice on demand account of $2,799,720 (2024 - $4,299,720)
held with ATB Financial. The interest rate is prime less 1.45% (2024 — prime less 1.45%) and the
funds can be accessed after providing notice of 31 days.
5. ACCOUNTS RECEIVABLE
2025 2024
Gross for Doubfful Realizable Realizable
Amount Accounts Value Value
Alberta Education and Childcare - Grants 3 432,490 $ - 8 432,490 % 60,168
Other Alberta school jurisdictions 14,400 - 14,400 14,400
Alberta Health Senices 108,465 - 108,465 70,486
Govemment of Alberta Infrastructure 32,105 - 32,105 129,441
Federal govemment 166,159 - 166,159 156,207
Municipalities 362,649 - 362,649 330,596
Cther 23,606 - 23,606 2,051

Total $ 1,138,874 § - $ 1,139,874 § 763,349
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6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2025 2024

Alberta Education and Childcare - WMA 3 - 8 71,335
Alberta Eduation and Childcare - Other 29,757 13,322
Cther Alberta school jurisdictions 36,043 137,453
Alberta Health Sendces - 12,655
Other Government of Alberta ministries (Infrastructure) 109,000 108,000
Accrued vacation pay liability 68,550 52,413
Other salaries & benefit costs 7,393 5,643
Other trade payables and accrued lizbilities 814,869 587,254

School Generated Funds, including fees 8,335 13,016

Gther fee revenue not collected at school level 14,305 14,780
Total $ 1,088,252 § 1,016,871

7. EMPLOYEE FUTURE BENEFITS LIABILITIES

Pension costs included in these statements comprise the cost of employer contributions for current

service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers' Pension Plan Act,
the School Division does not make pension contributions for certificated staff. The Government
portion of the current service contribution to the Alberta Teachers Retirement Fund on behalf of the
School Division is included in both revenues and expenses. For the school year ended August 31,

2025, the amount contributed by the Government was $1,044,606 (2024 - $1,148,835).

The School Division participates in a multi-employer pension plan, the Local Authorities Pension Plan
(LAPP). The School Division is not responsible for future funding of the plan deficit other than through
contribution increases. The expense for this pension plan is equivalent to the annual contributions
of $266,610 for the year ended August 31, 2025 (2024 — $279,251). At December 31, 2024, the
Local Authorities Pension Plan reported a surplus of $19,557,000,000 (2023, a surplus of

$15,057,000,000).

The School Division provides non-contributory defined benefit supplementary retirement benefits to

its executives.

The School Division participates in the muiti-employer supplementary integrated pension plan (SiPP}
for members of senior administration. The plan provides a supplement to the LAPP or ATRF pension
to a full 2% of pensionable earnings multiplied by pensionable service. The annual expenditure for
this pension plan is equivalent to the annual contributions of $23,908 for the year ended August 31,

2025 (2024 - $26,126).

The School Division does not have sufficient plan information on the LAPP/MEPP/PSPP/SiPP to
follow the standards for defined benefit accounting and therefore follows the standards for defined
contribution accounting. Accordingly, pension expense recognized for the PSPP/LAPP/MEPP/SiPP
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7. EMPLOYEE FUTURE BENEFITS LIABILITIES (continued)

is comprised of employer contributions to the plan that are required for its employees during the year,
which are calculated based on actuarially pre-determined amounts that are expected to provide the
plan's future benefits.

Employee future benefit liabilities consist of the following:

2025 2024
Retirement allowances $ 175728 $178,041

8. ASSET RETIREMENT OBLIGATIONS AND ENVIRONMENTAL LIABILITIES

2025 2024
Asset Retirement Obligations, beginning of year $ 879,974 % 879,974
Liability incurred - -
Liability setiled - -
Accretion expense - -
Revsion in estimates - -
Assel Retirement Obligations, end of year $ 879,974 § 878,974

Tangible capital assets with associated retirement obligations include buildings. The School Division
has asset retirement obligations to remove hazardous asbestos fibre containing materials from
various buildings under its control. Regulations require the School Division to handle and dispose of
the asbestos in a prescribed manner when it is disturbed, such as when the building undergoes
renovations or is demolished. Although timing of the asbestos removal is conditional on the building
undergoing renovations or being demolished, regulations create an existing obligation for the School
Division to remove the asbestos when asset retirement activities occur.

Asset retirement obligations are initially measured as of the date the legal obligation was incurred,
based on management's best estimate of the amount required to retire tangible capital assets and
may be subsequently remeasured at each financial reporting date taking info account any new
information and the appropriateness of assumptions used. The estimate of the liability is based on
professional judgement.

The extent of the liability is limited to costs directly attributable to the removal of hazardous asbestos
fibre containing materials from various buildings under School Division’s control in accordance with
the legislation establishing the liability. The entity estimated the nature and extent of hazardous
materials in its buildings based on the potential square meters, affected and the average cosis per
square meter, to remove and dispose of the hazardous materials.
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8. ASSET RETIREMENT OBLIGATIONS AND ENVIRONMENTAL LIABILITIES
(continued)

Where a present value technique is used to measure a liability, the liability is adjusted for the passage
of time and is recognized as accretion expense in the Statement of Operations. When a present value
technique is not used, the asset retirement obligation is measured at the current estimated cost to
settle or otherwise extinguish the liability.

Asset retirement obligations are expected to be settled over the next 15 to 30 years.

Included in ARO estimates is $879,974 measured at its current estimated cost to setile or otherwise
extinguish the liability. The School Division has measured AROs related to hazardous asbestos fibre
containing materials at its current value due to the uncertainty about when the hazardous materials
would be removed.

9. PREPAID EXPENSES

2025 2024
Frepaid insurance 3 28711 & 27,055
Softw are subscriptions 251,866 186,635
Textbooks & Resources 29,518 19,798
Supplies 5,119 27,140
Service Contracts 33,957 24,694
Gther 39,136 15,078
Total $ 388306 §$ 300,400
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10. NET ASSETS
The School Division's accumulated surplus is summarized as follows:

2025 2024
Unrestricted surplus $ - § 2
Operating reserves 3,317,325 4,131,502
Accumulated surplus fromoperations $ 337325 § 4,131,502
nvestment in tangible capital assets 4,779,231 5,351,179
Capital reserves 691,007 691,007
Accurrulated surplus $ 8,787,563 § 10,173,688

Included in accumulated surplus from operations are school generated funds
to which the division has no ¢laim. Adjusted accumulated surplus represents
funds owned by The East Central School Division.

2025 2024
Accumulated surplus (deficit} from operations $ 337325 § 4,131,502
Deduct: Schoo! generated funds included in
accumulated surplus (Note 13) 414,983 361,507
Adjusted accurmulated surplus from operations™ $ 2902342 % 3,769,995

**Adjusted Accumulated surplus represents funding available for use by the school division
after deducting funds committed for use by the schools.

11. CONTRACTUAL OBLIGATIONS

2025 2024
Building projects (1) $ 150,889 § -
Builkding leases (2) 215,501 135,133
Service providers (3) 6,939,672 3.412,190
Technology (4) 1,263,976 1,480,632
Transportation (5) 562,316 432,351
Total $ 8,132354 $ 5,460,306

(} Building projects: The School Division is under contract for roof replacement expenses.
(@ Building leases: The School Division's leases on buildings expire on December 31, 2029.

(3 Service providers: The School Division is under a contract for maintenance, custodial services and
wind farm power services.

“) Technology: The School Division is under contract for technology services, internet and software
services.

() Transportation: The Schoo! Division is under contract for busing students.
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1.

12.

13.

CONTRACTUAL OBLIGATIONS (continued)

Estimated payment requirements for each of the next five years are as follows:

Building Building Service

Projects Leases Providers Technology Transportation
2025-2026 $ 150,889 $ 52,2563 $ 1,029,145 § 426,184 § 361,065
2026-2027 - 54,416 897,448 311,372 65,111
2027-2028 - 54,416 598,352 317,434 67,064
2028-2029 - 54,416 602,159 208,986 69,076
2029-2030 - - 346,597 - =
Thereafter - - 3,465,971 - -
Total $ 150889 § 215501 § 6,939,672 $ 1,263,976 $ 562,316

TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the School Division. They are not recorded
in the statements of the School Division.

2025 2024
VIBE Trust $ 30326 $ 38998
Scholarship Trust 14,896 14,365
Total $ 45222 % 53,363
SCHOOL GENERATED FUNDS
2025 2024

School Generated Funds, Beginning of Year $ 413608 $ 504,045
Gross Receipls:

Fees 237,053 178,299

Fundraising 195,152 194,155

Gifts and donations 67,251 75,792

Other sales and services 136,180 152,720

Total gross receipts 3 635,636 § 604,966
Total Related Expenses and Uses of Funds 298,957 385,755
Total Direct Costs tncluding Cost of Goods Sold to Raise Funds 286,698 309,648
School Generated Funds, End of Year 3 463,591 § 413,608
Balance included in Deferred Contributions S 40,273 § 39,085
Balance included in Accounts Payable 3 8,335 § 13,016
Balance included in Accumulated Surplus (Operaling Raserves) $ 414983 $ 361,507
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14. RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on a modified equity basis in the
Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in the School Division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
School jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school divisions in Alberta. Related party transactions are recorded at the
exchange amount, which is the amount of consideration established and agreed upon between the
related parties. Amounts due to or from and the amounts of transactions with related parties are
recorded in the financial statements and are as follows:

Balances Transactions
Financial
Assets (at
costarnet |jabilities (at
realizable amortized Revenues Expenses
value) cost)
Government of Alberta (GOA):
Alberta Education and Childcare
Accounts receivable / Accounts payable $ 432490 3% 29,757
Prepaid expanses { Deferred operating revenue - 1,872,861

Spent deferred capital revenue
Grant revenue & expenses
ATRF payments made on behalf of district
Cther revenues & expenses
Other Alberta schoaol jurisdictions

Transfer of schools to / fram other school jurisdictions
Alberta Treasury Board and Finance (Principal)
Alberta Treasury Board and Finance (Accrued interest)

14,400

3,915,537

36,043

384115
21,210,362
1,044,606
14,400 62,607
7,100

Alberta Health Services 108,465 - - -
Post-secondary institutions - - - 25,920
Alberta Infrastructure

Alberta Infrastruciure 109,000 32,015 109,000

Unexpended deferred capital contributions
Spent deferred capital contributions
Arts, Culture, & Status of Women
Alberta Local Authorities Pension Plan Corp
TOTAL 2024/2025
TOTAL 2023/2024

4,818
33,559.809

1,767,981
10,883 =
- 266,610

$ 587460

$ 39527823 $

24473162 $ 471,237

$ 274,495

5 41,262358 $

24162797 § 456,545

35



THE EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOL
DIVISION

Notes to the Financial Statements

For the Year Ended August 31, 2025

14. RELATED PARTY TRANSACTIONS (continued)

The School Division and its employees paid or collected certain taxes and amounts set by regulation
or local policy. These amounts were incurred in the normal course of business, reflect charges
applicable to all users and have been excluded from this schedule.

16. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The School Division's primary source of income is from the Government of Alberta. The School
Division's ahility to continue viable operations is dependent on this funding.

16. CONTINGENT LIABILITIES

a) The School Division is a member of the Alberta School Boards Insurance Exchange (ASBIE).
Under the terms of its membership, the School Division could become liable for its proportionate
share of any claim losses in excess of the funds held by the exchange. The School Division’s share
of the pool as at August 31, 2025 is $7,487 (2024 - $4,091).

b) The School Division has been named in one (2024 — one) statement of claim for $2,400,000. The
outcome cannot be reasonably determined and does not involve related parties. Accordingly, the
amount has not been recorded in the financial statements.,

17. BUDGET AMOUNTS

The budget was prepared by the School Division and approved by the Board of Trustees on
May 23, 2024. It is presented for information purposes only and has not been audited.
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SCHEDULE 10

School Jurisdiction Code:

UNAUDITED SCHEDULE OF SYSTEN ADMINISTRATION
For the Year Ended August 31, 2025 (in dollars)

Allocated to System Administration

4330

2025
Salaries & Supplies &

EXPENSES Benefits Services Other TOTAL
Office of the superintendent 5 243976 § 20112 % - 264,088
Educational administration (excluding superintendent) 111,849 18,189 - 130,038
Business administration 167,157 49,072 - 216,229
Board governance (Board of Trustees) 117,683 96,471 - 214,164
Information technology - - - =
Human resources ) 60,281 63,540 - 123,821
Central purchasing, communications, marketing 77,071 20,749 = 97,820
Payroll 110,678 19,140 - 129,818
Administration - insurance 9,301 5,301
Administration - amortization 40,833 40,833

__Administration - other (admin building, interest) 77,599 77,599
Other (describe) - - - -
Other (describe) - - - =
Other (describe) - - - e

TOTAL EXPENSES S 888,705 § 287,273 § 127,733 1,303,711
Less: Amortization of unsupported tangible capital asssts (840,833)

TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 1,262,878

REVENUES 2025
System Administration grant from Alberta Education and Childcare 1,306,988
System Administration other funding/revenue from Alberta Education and Childcare (ATRF, secondment revenue, & e
System Administration funding from others -

TOTAL SYSTENM ADMINISTRATION REVENUES 1,306,988
Transfers (to)/from System Administration reserves S|
Transfers (o) other pragrams -

SUBTOTAL 1,206,988

Systermn Administration expense (over) under spent 544,110

Classification: Protected A
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